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Property revaluations

Nine of the Trust's properties were independently valued during April 2016, with a net increase of $24.20 million or 9.89% from the properties’
book value immediately prior to valuation. The material variations included:

Peninsula Private Hospital, Langwarrin, VIC - The independent valuation of the Peninsula Private Hospital increased in value by $6.20 million
or 7.89%. The uplift was largely attributable to the reduction in the capitalisation rate from 8.00% to 7.00%.

The Valley Private Hospital, VIC - The independent valuation of The Valley Private Hospital increased in value by $10.45 million or 14.96%. The
uplift was largely attributable to an increase in the property’s rental and the reduction in the capitalisation rate from 8.00% to 7.25%.

Beleura Private Hospital and Clinic, Mornington, VIC - The independent valuation of the Beleura Private Hospital and Clinic increased in
value by $6.44 million or 10.03%. The uplift was largely attributable to the reduction in the capitalisation rate from 8.00% to 7.25%.

Hunters Hill Private Hospital, Hunters Hill, NSW - The independent valuation of the Hunters Hill Private Hospital increased in value by $0.85
million or 5.18% from the property’s book value immediately prior to valuation. The uplift was largely attributable to the reduction in the
capitalisation rate from 7.75% to 7.25%.

Figtree Private Hospital, Figtree, NSW - The independent valuation of the Figtree Private Hospital increased in value by approximately $0.35
million or 2.71% from the property’s book value immediately prior to valuation. The uplift was largely attributable to the reduction in the
capitalisation rate from 8.50% to 7.75%.

95 Herbert Street, Mornington, VIC - The independent valuation of the property located at 95 Herbert Street, Mornington, VIC decreased in
value by approximately $0.98 million or 7.52% from the property’s book value immediately prior to valuation primarily as a result of writing off
acquisition costs.

Valuation details:

New Previous New
Pre-valuation independent capitalisation capitalisation Variance to Variance to
Property )
book value valuation rate rate book value book value
(%) (%) (%)
Peninsula Private Hospital, Langwarrin, VIC $78,502,912 $84,700,000 8.00% 7.00% $6,197,088 7.89%
The Valley Pri Hospital, D
¢ Valley Private Hospital, Dandenong $69,851,203 $80,300,000 8.00% 7.25% $10,448,797 14.96%
North, VIC
Bel Private Hospital and Clinic,
eeu.ra el i $64,163,723 $70,600,000 8.00% 7.25% $6,436,277 10.03%
Mornington, VIC
Hunters Hill Private Hospital, Hunters Hill,
N;l\r;vers HIF e, AR n] $16,400,000 $17,250,000 7.75% 7.25% $850,000 5.18%
Figtree Private Hospital, Figtree, NSW $12,754,640 $13,100,000 8.50% 7.75% $345,360 2.71%
95 Herbert Street, Mornington, VIC $1,297,596 $1,200,000 N/A N/A ($97,596) (7.52%)
101 Herbert Street, Mornington, VIC $804,350 $800,000 N/A N/A ($4,350) (0.54%)
103 Herbert Street, Mornington, VIC $490,000 $500,000 N/A N/A $10,000 2.04%
105 Herbert Street, Mornington, VIC $490,000 $500,000 N/A N/A $10,000 2.04%
Total $244,754,424 $268,950,000 $24,195,576 9.89%

At 13 May 2016 the Trust's gearing ratio was 14.74% and the gross assets stood at $987.24 million, with total borrowings of $145.50 million.
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More information

We regularly provide up-to-date information about the Trust, including Fund Updates and continuous disclosure information. These contain
current information about the Trust's gearing, interest cover, borrowings, fund diversification, valuation policy, related party transactions,
distribution practices and withdrawal rights.

Please refer to the ‘Quick Links’ sections of this website or contact Investor Services on 13 29 39 for copies of these documents.

Disclaimer

This investment product is issued by Australian Unity Funds Management Limited ABN 60 071 497 115 AFSL 234454 in its capacity as Responsible Entity. This
information is intended only to provide a broad summary of this financial product and is not intended to represent general, specific investment or professional
advice. Investment decisions should not be made upon the basis of past performance or distribution rate, since future returns will vary. You should refer to the
current Supplementary Product Disclosure Statement if you wish to know more about this product. A copy can be obtained by telephoning 13 29 39, or from
our website australianunityinvestments.com.au. The information provided here was current at the time of publication only, and we recommend that you access
our website for further information.

Page 2 of 2




	Property revaluations

